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DISCLAIMER

The information contained in these slides has been prepared by Angus Energy Plc (Company) in connection with the proposed placing (Placing) of ordinary shares in the capital of the
Company (Ordinary Shares) and the proposed application for admission (Admission) of the entire ordinary share capital of the Company, issued and to be issued, to trading on AIM, a
market operated by London Stock Exchange plc (AIM). The information in these slides and the presentation made to you verbally is subject to updating, completion, revision, further
verification and amendment without notice.

Some or all of the information contained in these slides and the presentation (and any other information which may be provided) may be inside information relating to the securities of
the Company within the meaning of the Criminal Justice Act 1993 and the Market Abuse Regulation (EU/596/2014) (MAR). Recipients of this information shall not disclose any of this
information to another person or use this information or any other information to deal, or to recommend or induce another person to deal in the securities of the Company (or attempt to
do s0). Recipients of this information shall ensure that they comply or any person to whom they disclose any of this information complies with this paragraph and also with MAR. The
term “deal” is to be construed in accordance with the Criminal Justice Act 1993 and with MAR. Recipients of these slides and the presentation should not therefore deal in any way in
ordinary shares in the capital of the Company (Ordinary Shares) until the date of a formal announcement by the Company in connection with the Placing. Dealing in Ordinary Shares in
advance of this date may result in civil and/or criminal liability.

These slides have not been approved by the United Kingdom Listing Authority as a prospectus under the Prospectus Rules (made under part VI of the Financial Services and Markets Act
2000 (FSMA 2000)) or by the London Stock Exchange, nor is it intended that the final version of the admission document will be so approved. These slides and the presentation do not
constitute or form part of any offer for sale or solicitation or any offer to buy or subscribe for any securities nor will they or any part of them form the basis of, or be relied on in
connection with, or act as any inducement to enter into, any contract or commitment. Recipients of these slides who are considering acquiring Ordinary Shares following publication of
the admission document are reminded that any such purchase or subscription must be made only on the basis of the information contained in the admission document in its final form
relating to the Company, which may be different from the information contained in these slides. No reliance may be placed for any purpose on the information or opinions contained in
these slides or the presentation or on their completeness, accuracy or fairness.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or Beaumont Cornish Limited (Beaumont Cornish) or
Optiva Securities Limited (Optiva) any of their respective directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or completeness of the
information or opinions contained in these slides or the presentation. In addition, in issuing these slides, the Company does not undertake any obligation to update or to correct any
inaccuracies which may become apparent in these slides. Accordingly, no responsibility or liability is accepted by any of them for any such information or opinions or for any errors,
omissions, misstatements, negligence or otherwise for any other communication, written or otherwise, but except that nothing in this paragraph will exclude liability for any undertaking,
representation, warranty or other assurance made fraudulently.

Beaumont Cornish which is regulated by the Financial Conduct Authority, is advising the Company and no one else (whether or not a recipient of these slides) in connection with the
Placing and Admission and will not be responsible to anyone, other than the Company, for providing the protections afforded to customers of Beaumont Cornish, nor for providing advice
in relation to the Placing and Admission.

Optiva which is regulated by the Financial Conduct Authority, is advising the Company and no one else (whether or not a recipient of these slides) in connection with the Placing and
Admission and will not be responsible to anyone, other than the Company, for providing the protections afforded to customers of Optiva, nor for providing advice in relation to the Placing
and Admission.

Neither Beaumont Cornish nor Optiva has authorised the contents of these slides or any of them. These slides are for distribution in or from the UK only to persons authorised or
exempted within the meaning of those expressions under FSMA 2000 or any order made under it or to those persons to whom these slides may be lawfully distributed pursuant to the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (Financial Promotion Order) as amended, including Investment Professionals as defined in article 19(5) and
high net worth entities as defined in article 49(2) of the Financial Promotion Order. Persons who do not fall within any of these definitions should not rely on these slides nor take any
action upon them, but should return them immediately to the Company.

These slides are confidential and are being supplied to you solely for your information and may not be reproduced, redistributed or passed to any other person or published in whole or in
part for any purpose. By accepting receipt of this document, you agree to be bound by the limitations and restrictions set out above.

Neither these slides nor any copy of them may be taken or transmitted into the United States of America or its territories or possessions (United States), or distributed, directly or
indirectly, in the United States, or to any U.S. Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S. resident corporations, or other entities
organised under the laws of the United States or any state of the United States, or non-U.S. branches or agencies of such corporations or entities. Neither these slides nor any copy of
them may be taken or transmitted into or distributed in Canada, Australia, Japan, South Africa or the Republic of Ireland, or any other jurisdiction which prohibits such taking in,
transmission or distribution, except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of United States or other national
securities laws.
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STRATEGY

Increase Production and Recovery
from EXxisting Assets

Grow Portfolio Through Select
Onshore Development and Appraisal
Projects

Operational and Management Control
of the Entire O&G Process
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DELIVERING ON IPO TARGETS

e Admission to AIM: 14 November 2016
e Raised £3.5m
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GROWING PORTFOLIO OF ASSETS
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BR-X4Z DRILLED JANUARY 2017

First commercial Kimmeridge production
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200M PRODUCTION ZONE FROM X4Z

385m TVD Gross
Kimmeridge Shale

High TOCs and Gas Readings

Same Maturity as Horse Hill

3 Thick Sections of Naturally
Fractured Limestones

Total of ~200m Interbedded
Naturally Fractured Shale and
Limestone Layers

Single Oil Column




INVESTMENT CASE

Established Low Cost Producer

>0nshore focused UK
qualified operator

>0ngoing production
from two fields

>Low OpEx on both
fields

>EIS & VCT compliant

Proven Track Record for Delivery

>Experienced and respected
management

>Re-established production at
Lidsey and Brockham

> Led development of HH-1

>Drilled BR-X4Z within budget
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UPSIDE POTENTIAL

> OQOperations offer
Increased yield and asset
efficiency to build strong
cash flow

>Exposure to existing shale
oil potential in southern UK’s
Weald basin at Brockham

and Horse Hill
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Jonathan Tidswell-Pretorius
Paul Vonk

Www.angusenergy.co.uk
T: 020 8899 6380
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