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DISCLAIMER

The information contained in these slides has been prepared by, and is the sole responsibility of, Angus Energy Plc (the Company). The information in these slides is subject to updating,
completion, revision, further verification and amendment without notice.

These slides have not been approved by the United Kingdom Listing Authority as a prospectus under the Prospectus Rules (made under part VI of the Financial Services and Markets Act
2000 (FSMA)) or by the London Stock Exchange and have not been approved by an authorised person within the meaning of FSMA.

These slides do not constitute or form part of any offer for sale or solicitation or any offer to buy or subscribe for any securities nor will they or any part of them, or the fact of their
distribution, form the basis of, or be relied on in connection with, or act as any inducement to enter into, any contract or commitment, in any jurisdiction. No reliance may be placed for
any purpose on the information, assumptions or opinions contained in these slides or on their completeness, accuracy or fairness.

If any person is in any doubt as to the contents of these slides, they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in
advising in investments such as an investment in the securities of the Company.

The information contained in these slides does not purport to cover all matters that may be relevant for the purposes of considering whether or not to make any prospective investment
and is not intended to provide, and should not be relied upon, for accounting, legal or tax advice.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees,
agents or advisers, or any other person, as to the accuracy or completeness of the information or opinions contained in these slides. In addition, in issuing these slides, the Company
does not undertake any obligation to update or to correct any inaccuracies which may become apparent in these slides. Accordingly, no responsibility or liability is accepted by any of
them for any such information or opinions or for any errors, omissions, misstatements, negligence or otherwise for any other communication, written or otherwise, but except that
nothing in this paragraph will exclude liability for any undertaking, representation, warranty or other assurance made fraudulently.

These slides are for distribution in the UK only. The information contained in these slides is not intended to be viewed by, or distributed or passed on (directly or indirectly) to, and
should not be acted upon by any class of person other than (i) qualified investors (within the meaning of the Prospectus Directive 2003/71/EC) and (ii) investment professionals falling
within Article 19(5) and high net worth companies, unincorporated associations and partnerships and trustees of high value trusts falling within Article 49(2) respectively of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (or persons to whom it may otherwise be lawfully communicated) (together Relevant Persons). Persons who are not
Relevant Persons should not act upon the matters referred to in these slides.

These may not be reproduced, redistributed or passed to any other person or published in whole or in part for any purpose. By viewing these slides, you agree to be bound by the
limitations and restrictions set out above.

Certain statements in these slides are forward-looking statements, and the Presentation itself has been based upon a number of assumptions, forecasts and projections of the Company

”ow ”ow " “Wi”",

which by their nature are forward looking. Forward-looking statements are typically identified by the use of forward-looking terminology such as “believes”, “expects”, “may”,
“could”, “should”, “intends”, “estimates”, “potential”, “anticipate”, “plans” or “assumes” or similar expressions, or by discussions of strategy that involve risk and uncertainties. By their
nature, forward-looking statements, assumptions, forecasts and projections involve a number of risks and uncertainties, and in some cases are based on estimates and incomplete
information, that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements or by these slides as a whole. These risks
and uncertainties, and the impact they have on the assumptions, forecasts and projections contained in these slides, could adversely affect the outcome and financial effects of the plans

and events described herein.

Neither these slides nor any copy of them may be taken or transmitted into the United States of America or its territories or possessions (United States), or distributed, directly or
indirectly, in the United States, or to any U.S. Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S. resident corporations, or other entities
organised under the laws of the United States or any state of the United States, or non-U.S. branches or agencies of such corporations or entities. Neither these slides nor any copy of
them may be taken or transmitted into or distributed in Canada, Australia, Japan, South Africa or the Republic of Ireland, or any other jurisdiction which prohibits such taking in,
transmission or distribution, except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of United States or other national
securities laws.
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Presenter
Presentation Notes
Small changes only & only to my bio.


SHAREHOLDER ALIGNMENT

50.8% 14.9%
11.4%
5.7%
m Knowe Properties Limited m Jonathan Tidswell-Pretorius (D)
m JDA Consulting Limited Paul Vonk (D)

m Shares in public hands
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OUR COMPANY FOCUS

Increase Production and Recovery
from EXxisting Assets Without Fracking

Grow Portfolio Through Select
Onshore Development and Appraisal
Projects

Operational and Management Control
of the Entire O&G Process

w
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CURRENT ASSET PORTFOLIO

Site Location Map
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STOCKERIDGE

AVINGTON

SOUTHAMPTON

7

Lidsey Oil Field

PL 241

(production license)

HORNDEAN

LONDON

Brockham Oil Field
PL 235

(production license)

CRAWLEY

BALCOMBE

SINGLETON

‘jemu
———'_'_'__/_'—/_'_

STORRINGTON

HASTINGS

B Angus Energy -

100000

Licensed Area

Bl cities

Unlicensed area

Water
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IPO: NOVEMBER 2016

ONE YEAR LATER

Established Low Cost Producer

Onshore focused
UK qualified
operator

» Conventional oil
producer

» Low OpEx
producer

> EIS & VCT
compliant

> EA, OGA & HSE
Compliant
Operations

EEEEEE

Drilled one-third of
all UK onshore wells
in 2017

Wells drilled on time
and within budget

Conventional
reservoirs being
brought on-stream

De-risking

Kimmeridge “hybrid”

reservoirs™

Building Track Record for Delivery

Upside Potential

» Prime access to
Kimmeridge hybrid oil in
southern UK’s Weald Basin

at Brockham

» Operations offer increased
yield and asset efficiency
to build strong cash flow

» Continue to grow Weald
Basin footprint and

Investor Presentation: January 2018
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NEXT STEPS

OBJECTIVE#1 Brockham: Q1/2018
Commercial Kimmeridge Production
Brockham: March ‘18
OBJECTIVE#2 Optimize Production from Conventional
Reservoirs

lﬁl

Lidsey: Feb ‘18
OBJECTIVE#3 Optimize Production from Conventional
i Reservoirs
7 'J'* ey Ty i e o SR e B

Lidsey: 2018
Assess Kimmeridge Production Potential
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HYBRID PLAYS

Brockham: BR-X4Z

65% Majority Interest + Operator

KIMMERIDGE

W =N

HYBRID RESERVOIRS

A - -
LLLO L LH L TR e
i ]

- J e .

Holmwood

* Interbedded Shale and Limestone § ) ! o -
Layers Produced Conventionally - ' LeovaiMajonitainterest

Without the Need for Fracking Operations Resume in 2018

Lidsey: X1
50% Ownership + Operator

——— . Will Be Utilised for Assesment
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BROCKHAM OIL FIELD

Brockham Q1/2018
Commercial Kimmeridge Production

OBJECTIVE #1
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BROCKHAM: KIMMERIDGE LAYER

385m TVD Gross
Kimmeridge Shale Section

High TOCs and Gas Readings

Similar Maturity as Horse Hill

3 Thick Sections of Naturally
Fractured Limestones

Total of ~200m Interbedded
Naturally Fractured Shale and
Limestone Layers
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BROCKHAM: KIMMERIDGE LAYER

» We Aim To Produce From —200m Fractured
Section In The Kimmeridge

» Installing Connection To National Grid For
Selling On-site Power Generated From
Associated Gas Production -

Scheduled Completion March ’18

Low Field OPEX (P50 First 3yr Avg. Of
$20.4/Bbl, Based On Portland Sandstone,
Kimmeridge Expected To Be Lower)
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CONVENTIONAL PLAYS

Brockham: BR-X2Y

65% Majority Interest + Operator

Holmwood
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12.5% Majority Interest

Holmwood-1 To Be Drilled 2018

Lidsey: X1 + X2

50% Ownership + Operator

13



BROCKHAM OIL FIELD

Brockham: March ‘18
OBJECTIVE#?2 Optimize Production from Conventional
Reservoirs
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RESUME PORTLAND PRODUCTION
of}

» BR-X2Y Temporarily Closed January
2016

> Resume Production from BR-X2Y
March ‘18
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LIDSEY-X2 DRILLED OCTOBER 2017

16
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OPERATIONS AT LIDSEY

Lidsey X2

> Lidsey—X2 Initiated Production
from the Great Oolite Reservoir

» Third Party Review Of Initial
Flow Rates And Planned
Improvement Completed

> Installation of New Pump In A
Position Determined Optimal to
Improve Pressure Differentials
Therefore Maximise Flow Rates
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LIDSEY-X2: UPSIDE POTENTIAL

/}1. ;."I; A \
Lidsey 2018
OBJECTIVE #4 Assess Kimmeridge Production
Potential
—1 -
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LIDSEY-X2: UPSIDE POTENTIAL

- -y

.
- %

»

» Detailed Geochemical Analysis
Revealed Potential For The
Development Of ~75m Of
Kimmeridge Clay Formation

» Thin Micritic Limestone Indicate
Naturally Fractured Layer— Similar to
Horse Hill & Brockham

» Geochemical Properties Suggest l
Potential For Conventional Oil
Production

-
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LIDSEY: KIMMERIDGE LAYERS

-y

.

™

Total Organic Limestone
Content % Intervals i

0246 8101214 Mo

1st limestone

2nd limestone

Lidsey X2

*Logs not to to scale, for indication only
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CONVENTIONAL PRODUCTION

.-

Expected Cash Flow

» BR-X2Y and Lidsey-X1 - Producing
~50bbl/day Before Temporary
Closure

> @ $70/bbl = Attractive Returns

» Combined Rates Lidsey X1, X2 &
Brockham BR-X2Y, Provide Solid
Cash Flow for Growth

;M

EEEEEE
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OPERATIONS SUMMARY

Installing Connection To National Grid For
Selling On-site Power Generated
From Associated Gas Production

Scheduled Completion March 2018

BROCKHAM

Resume Production from BR-X2Y Well
March 2018

Installation of New Pump To Optimal
Downhole Position, Maximise Flow Rates

Feb 2018

Resume Production from Lidsey X1 + X2
Feb 2018
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SUMMARY

Majority Interest & Operator at Brockham

Kimmeridge Production from —200m Fractured
Section at Brockham
Q1/2018

Brockham & Lidsey Will Provide An
Incremental Increase To Cash Flow :
From Additional Two Wells A

Q1 / 2018 '

£ - " k-
,f ' Four Producers On-Stream Q1 2018 '

7
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Thank You

Paul Vonk
Managing Director
Angus Energy Plc

Www.angusenergy.co.uk
T: 020 8899 6380
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