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DISCLAIMER

The information contained in these slides has been prepared by, and is the sole responsibility of, Angus Energy Plc (the Company) in connection with the acquisition of an interest in PEDL 244, as
described herein. The information in these slides is subject to updating, completion, revision, further verification and amendment without notice.

These slides have not been approved by the United Kingdom Listing Authority as a prospectus under the Prospectus Rules (made under part VI of the Financial Services and Markets Act 2000 (FSMA)) or
by the London Stock Exchange and have not been approved by an authorised person within the meaning of FSMA.

These slides do not constitute or form part of any offer for sale or solicitation or any offer to buy or subscribe for any securities nor will they or any part of them, or the fact of their distribution, form the
basis of, or be relied on in connection with, or act as any inducement to enter into, any contract or commitment, in any jurisdiction. No reliance may be placed for any purpose on the information,
assumptions or opinions contained in these slides or on their completeness, accuracy or fairness.

If any person is in any doubt as to the contents of these slides, they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in advising in
investments such as an investment in the securities of the Company.

The information contained in these slides does not purport to cover all matters that may be relevant for the purposes of considering whether or not to make any prospective investment and is not
intended to provide, and should not be relied upon, for accounting, legal or tax advice.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees, agents or
advisers, or any other person, as to the accuracy or completeness of the information or opinions contained in these slides. In addition, in issuing these slides, the Company does not undertake any
obligation to update or to correct any inaccuracies which may become apparent in these slides. Accordingly, no responsibility or liability is accepted by any of them for any such information or opinions
or for any errors, omissions, misstatements, negligence or otherwise for any other communication, written or otherwise, but except that nothing in this paragraph will exclude liability for any
undertaking, representation, warranty or other assurance made fraudulently.

These slides are for distribution in the UK only. The information contained in these slides is not intended to be viewed by, or distributed or passed on (directly or indirectly) to, and should not be acted
upon by any class of person other than (i) qualified investors (within the meaning of the Prospectus Directive 2003/71/EC) and (ii) investment professionals falling within Article 19(5) and high net worth
companies, unincorporated associations and partnerships and trustees of high value trusts falling within Article 49(2) respectively of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (or persons to whom it may otherwise be lawfully communicated) (together Relevant Persons). Persons who are not Relevant Persons should not act upon the matters referred to in these
slides.

These may not be reproduced, redistributed or passed to any other person or published in whole or in part for any purpose. By viewing these slides, you agree to be bound by the limitations and
restrictions set out above.

Certain statements in these slides are forward-looking statements, and the Presentation itself has been based upon a number of assumptions, forecasts and projections of the Company which by their
nature are forward looking. Forward-looking statements are typically identified by the use of forward-looking terminology such as “believes”, “expects”, “may”, “will”, “could”, “should”, “intends”,
“estimates”, “potential”, “anticipate”, “plans” or “assumes” or similar expressions, or by discussions of strategy that involve risk and uncertainties. By their nature, forward-looking statements,
assumptions, forecasts and projections involve a number of risks and uncertainties, and in some cases are based on estimates and incomplete information, that could cause actual results or events to
differ materially from those expressed or implied by the forward-looking statements or by these slides as a whole. These risks and uncertainties, and the impact they have on the assumptions, forecasts

and projections contained in these slides, could adversely affect the outcome and financial effects of the plans and events described herein.

Neither these slides nor any copy of them may be taken or transmitted into the United States of America or its territories or possessions (United States), or distributed, directly or indirectly, in the
United States, or to any U.S. Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S. resident corporations, or other entities organised under the laws of the United
States or any state of the United States, or non-U.S. branches or agencies of such corporations or entities. Neither these slides nor any copy of them may be taken or transmitted into or distributed in
Canada, Australia, Japan, South Africa or the Republic of Ireland, or any other jurisdiction which prohibits such taking in, transmission or distribution, except in compliance with applicable securities
laws. Any failure to comply with this restriction may constitute a violation of United States or other national securities laws.
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Deal Summary

> £4m Acquisition Cost, Plus Costs Of Balcombe-2Z Welli
Test And Field Development Planning

» Angus Energy to Add 25% of Balcombe Licence
(PEDL244) To Asset Portfolio at Completion

» To Become Third Partner In Cuadrilla / Lucas
Balcombe Partnership:

Cuadrilla Balcombe Limited 56.25%
Angus Energy 25.00%
Lucas Bolney Limited 18.75%

» On Behalf Of JV, Angus Energy To Assume Operatorship
Of Balcombe Field Discovery
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Complements Existing Portfolio
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Brief History: PEDL 244
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Exploration Well Drilled In 1986 By
Conoco, Targeting The Great Oolite
And The Mid Kimmeridge Micrite

Balcombe 2 and 2Z Sidetrack Drilled In
2013 By Cuadrilla, As A Horizontal Well
Through Kimmeridge limestone

Planning Application Submitted To
WSCC In October 2017 To Flow Test
And Monitor Existing 2Z Exploration

Oil Well

> Approved January 2018
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Prime Location in Weald Basin
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Regional N-S Cross Section Reveals
Balcombe Field Location Is Thickest Section Of
Weald Basin’s Kimmeridge Clay

» Location’s Thickness Indicative Of Maturity
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Field Geology

» Balcombe Kimmeridge Limestones Are

Laterally Continuous To The West And North

Lidsey Across The Weald Basin
Horse Hill
Balcombe Licence Brockham
b — Limestone

__ Intervals
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Peer Comparison - Brockham

Balcombe And Brockham Have
Similar Kimmeridge Layer
Characteristics

Kimmeridge Layer : Thickness ‘%
Balcombe 568m EW '
Brockham 385m % 1%t Lst.
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Peer Comparison — Horse Hill

| Horse Hill Discovery Flowed Oil From Naturally Fractured
Kimmeridge Upper Limestone Layers

» Balcombe’s Kimmeridge Characteristics
‘ Similar To Horse Hill And Brockham

P— » Balcombe Has Same Limestone Layers That
Flow Tested As Horse Hill

» Kimmeridge Layer : Thickness
Balcombe 568m

Horse Hill 455m
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PRODUCTION POTENTIAL

Balcombe Horse Hill Licence
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Deal Summary

» £4m Acquisition, Plus Costs Of
Balcombe-2Z Well Test And Field
Development Planning

» Transaction Maintains Angus
Energy As A Leading Operator
In Weald Basin

» Increases Company’s Prime
' Acreage Position In Weald > 3x

» Adds 25% Balcombe License
Interest To Asset Portfolio
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Conclusion

» Company Will Lead Operations
On Behalf Of Partners

> Increased Ability To Leverage
Knowledge, Equipment And Personnel
To Lower Costs Across Portfolio

» Balcombe Field Discovery In The
‘Sweet Spot’ Of The Weald Basin

» Kimmeridge Thickness 568m
— 259% thicker than Horse Hill

» Balcombe-2Z Horizontal Well
> Ready To Be Tested
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