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DISCLAIMER

This document is a confidential investor presentation which has been prepared by, and is the sole responsibility of, the directors of Angus Energy Plc (the "Company”) and has been prepared in connection with the proposed placing of ordinary shares in the capital of the
Company (the "Transaction"). The information and opinions contained in tﬁis document and any other material J\scussed verbally are provided as at the date of this c}’ cument are subject to updating, completion, revision, verification and amendment and as such they may
change materially. This document is incomplete without reference to the oral presentation, discussion and any related written material that supplement it. In furnishing this document and giving the presentation to which this document relates, none of the
Company, W.H. Ireland plc ("W.H. Ireland") or their respective advisors and/or agents undertake any obligation to provide the recipient with access to any additional information or to affirm or update this document or any additional information which may be provided
to the recipients or to correct any inaccuracies in this decument or any such information which may become apparent. This document has not been approved by the UK Financial Conduct Authority (the "FCA") or by any regulatory body in any other jurisdiction.

This document and the presentation to which this document relates do not purport to be comprehensive, all-inclusive or contain all the information that prospective investors may require, request or desire in connection with deciding whether or not to participate in the
Transaction. The summary information contained herein has been collated to assist recipients in making their own evaluation of the Transaction. Prospective investors should conduct (at their cost) their own independent investi%ation and analysis of the Transaction and the
Company's business and prospects and should seek their own independent professional financial, legal, tax and/or other advice in relation to the same. Some of the information in this document is in draft form and has not been legally verified and will only be
finalised in an announcement by the Company relating to the Transaction. W.H. Ireland has not independently veritied any of the information set forth herein, including any statements, estimates, targets or projections with respect to future prospects of the Company or
the assumptions on which such statements are based, and does not undertake any obligation to do so. To the fullest extent permitted by law, neither the Company nor W.H. Treland accept any duty of care or disclosure or otherwise make any representation or
warranty or other assurance, express or implied, as to the accuracy or completeness of this document, the information contained herein or the presentation to which it relates and to the fullest extent permitted by law, neither the Company nor Stockdale shall
have any liability (direct, indirect, consequential or otherwise) for the information contained in, or any omissions from, this document or the presentation [to which it relates, nor for any of the written, electronic or oral communications transmitted to the
recipient in the course of the recipient’s own investigation and evaluation of the Transaction. In particular, but without limitation, no representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any
pro%ections, targets, estimates or forecasts contained in this document. The information contained in this document is not to be relied upon for any purpose whatsoever. W.H Ireland, which is authorised and regulated by the FCA, is acting for the Company in respect
of the Transaction and for no-one else and will not be responsible to anyone other than the Company for providing protections afforded to the clients of W.H. Ireland nor for providing the advice in relation to the Transaction or any matter referred to herein. Further,
Stockdale has not authorised the contents of, or any part of, this presentation.

In the interests of providing potential investors with information regarding the Company, this document, the presentation to which it relates and the materials distributed in connection with this document may contain certain “forward-looking statements” with
respect to certain of the Compan}/'s current plans, intentions, goals or expectations relating to its future financial condition and performance and which involve a number of known and unknown risks, uncertainties and assumptions. Forward looking statements are
typically identified by the use of forward looking terminology such as ‘aims’, 'believes’, 'expects’, 'may’, 'will’, 'could’, 'should’, "seeks’, 'intends’, 'estimates’, 'plans’, 'assumes’, 'envisages’, ‘projects’ or 'anticipates’ or the negative thereof or other words of similar
meaning. Examples of such forward-looking statements include, among others, statements or discussions regarding the Company's business, financial or investment strategies, estimates o% expenditure, present or future plans or events, prospects, growth,
objectives for future operations and estimates. Such forward looking statements include matters that are not historical facts and are subject to a number of risks and uncertainties, many of which are beyond the Company’s control and all of whlcﬂ are based on the
Company's current beliefs, intentions or expectations about future events. Such statements are, by their nature, subject to a number of known and unknown risks, uncertainties, assumptions and other impartant factors that could cause actual results, performance
or achievements to differ materially from any expected future results, performance or achievements expressed or implied, by the forward-looking statement. Neither the Company nor any person gives any representation, assurance or guarantee that the occurrence
of the event expressed or implied in any forward-looking statements in this document will actually occur and you are cautioned not to place undue reliance on such forward-looking statements. Factors that might cause forward-looking statements to differ
materially from actual results, performance or achievements include, among other things, the following: global economic conditions, economic conditions in jurisdictions in which the Company may operate or invest, credit markets, legislative fiscal and regulatory
developments, the effects of continued volatility in markets and exchange rate fluctuations. The forward looking statements contained in this document speak only as of the date this document and each of the Company, Stockdale and their respective directors,
officers, employees, agents, representatives and/or advisers expressly disclaims any obligations or undertaking to release any update of, or revisions to, any forward-looking statements in this document.

Neither the receipt of this document or the presentation to which it relates by any person nor any information contained herein or supplied_herewith or subsequently communijcated in written, electronic or oral form to any person in connection with the
Transaction constitutes, or shall be relied upon as constituting, the giving of investment advice by the Company or W.H. Ireland to an;/f such person. This document has been prepared solely for information purposes and is not to be construed as solicitation or constitute
or form any part of any offer or invitation or considered as a recommendation by the Company, their affiliates, representatives, officers, employees, agents or by W.H. Ireland, to participate in the Transaction. This document does not create an obligation on the
Company to consider any offer received in respect of the Transaction. The Company reserves the right, without prior notice and without giving reasons, to reject any or all proposals, to change or terminate the process, andfor to negotiate with any prospective
investor ‘on any terms (and whether individually or simultaneously with any other prospective investor) with respect to any transaction.

This document and its contents are strictly confidential and should not be distributed, published or reﬂroduced by any medium or in any form, directly or indirectly, in whole or in part to any other person. This document is only addressed to and directed at
persons in member states of the European Economic Area (the "EEA") who are "qualified investors” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC, as amended by the 2010 PD Amending Directive (Directive 2010/73/EU)
"Qualified Investors") and, where addressed to and directed to persons in the United Kingdom, to persons who are also those: (i) who have professional experience in matters relating to investments falling within Article 19(5) of the FSMA SF\nancial Promaotion
rder 2005, as amended (the "FPO"); or (ii) who are high net worth entities as describedin Article 49(2) of the FPO; or (iii) to whom it may otherwise be lawful to distribute it and in all cases are capable of being categorised as a Professional Client or an Eligible
Counterparty for the purposes of the FCA Conduct of Business Rules (all such persons being together referred to as "Relevant Persons"). The contents of this document have not been approved by an authorised person for the purposes of section 21 of the Financial
Services and Markets Act 2000. Any person in the EEA or the UK who receives this document will be deemed to have represented and agreed that it is a Relevant Person. Any such recipient will also be deemed to have represented and agreed that it has not
received this document on behalf of persons in the EEA other than Qualified Investors or persons in the UK and other member states (where e?{ulvalent legislation exists) for whom the investor has authority to make decisions on a wholly discretionary basis.
The Company will rely on the truth and accuracy of the foregoing representations and agreements. Any person in the EEA or the UK who is not a Relevant Person should not'act or rely on this document or any of its contents. Failure to comply with this restriction may
constitute a violation of applicable securities laws.

Neither this document nor any part or copy of it may be taken or transmitted into the United States of America, or any state or other jurisdiction of the United States (including its territories and possessions and the District of Columbia, the "United States") or
distributed, directly or indirectly, in the United States, other than to qualified institutional buyers ("%IBS") as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the "Securities Act"). The securities of the Company have not been and will not be
registered under the Securities Hct or the securities laws of any state or other jurisdiction of the United States and, subject to certain exceptions, may not be offered or sold within the United States. The securities of the Company have not been approved or disapproved
by the US Securities and Exchange Commission, any state securities commission or other regulatory authority in the United States, nor have any of the foregoing authorities passed upon or endorsed the merits of the securities or the accuracy or adequacy of this
document. Any representation to the contrary is a criminal offence in the United States. The Company does not intend to conduct any public offering of its securities in the United States.

This document does not constitute or form part of any offer for sale or subscription of or solicitation or invitation or inducement of any offer to buy or subscribe for any securities in any jurisdiction, including in the United States, nor shall it or any part of it form the
basis of or be relied on in connection with any contract or commitment whatsoever. You are encouraged to seek individual advice from your personal, financial, legal, tax and other advisers before making any investment or financial decisions or subscribing for or
purchasingRany securities. By attending the presentation to which this document relates or by accepting this document you will be taken to have represented, warranted and agreed that (i) you are a QIB or are acting on behalf of another person who is also a QIB
or are a Relevant Person, (ii) you will not forward this document to any other person or copy, reproduce, publish or distribute this document, in whole or in part, for any purpose and (iii) you have read, understood and agreed to comply with the contents of this
document. This document remains the property of the Company and on request this document and all material received from the Company or Stockdale must be returned and any copies destroyed.

Neither this document nor any part or copy of it may be taken or transmitted, directly or indirectly, into such jurisdictions where to do so would be in breach of applicable securities laws. The distribution of this document in other jurisdictions may be restricted by law
and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. The securities of the Company have not been and will not be registered under the securities laws of Australia, Canada, Japan, the Repuglic of
Ireland or South Africa and, subject to certain exceptions, may not be offered or sold within Australia, ﬁanada, Japan, the Republic of Ireland or South Kfrica. The Company, Stockdale and their respective directors, officers, employees, agents, representatives and/ or
advisers shall not be responsible for any costs or expenses incurred by any recipient of this document in connection with the appraisal or investigation of the Transaction and/ or for any other costs and expenses incurred by such recipient.

This document may contain unpublished inside information with regard to the Company and/or its securities. Recipients of this document should not deal or encourage any other any other Ipe_rsc_un to deal in the securities of the Company whilst they remain in
possession of such inside information and until the transaction described in this document is announced. Dealing in securities of the Company when in possession of inside information could result in liability under the insider dealing restrictions set out in the Criminal
Justice Act 1993 or the Market Abuse Regulation (*"MAR"). This document may contain information which is not generally available, but which, if available, would or would be likely to be regarded as relevant when deciding the terms on which transactions in the shares

of the Company should be effected. Unreasonable behaviour based on such information could result in liability under the market abuse provisions of MAR.

The ordinary shares have been subject to a product approval process, which has determined that they are: (i) compatible with an end target market of retail investors and investors who meet the criteria of professional clients and eligible counterparties, each as
defined in EU Directive 2014/65/EU on markets in financial instruments, as amended (“MiFID II"); and (ii) eligible for distribution through all distribution channels as are permitted by MIFID II (the “"Target Market Assessment”). Notwit%standing the Target Market
Assessment, recipients of this presentation should note that: the price of the securities may decline and the investors could lose all or part of their investment; the securities offer no guaranteed income and no capital Erotection; and an investment in the securities is
compatible only with investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient

resources to be able to bear any losses that may resulttherefrom.

The Target Market Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions in relation to the Transaction. Furthermore, it is noted that, notwithstanding the Target Market Assessment, Stockdale will only
procure investors who meet the criteria of professional clients and eligible counterparties. For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or appropriateness for the purposes of MiFID II; or (b) a
recommendation to any investor or group of investors to invest in, or purchase, or take any other action whatsoever with respect to the ordinary shares. Each distributor is responsible for undertaking its own target market assessment in respect of the
securities and for determining appropriate distributionchannels.
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MANAGEMENT & BOARD
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SHAREHOLDER STRUCTURE

Issued share capital of Angus Energy plc consists of

458,944,208

Ordinary Shares of £0.002 each

Disclosed Shareholdings in Angus
Energy greater than3%

(as at 11th March2019):

. Knowe Properties Limited

78-550/0

JDA Consulting Limited

‘ Jonathan Tidswell-Pretorius

‘ Other
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OUR COMPANY FOCUS

Unlocking Value of Existing Portfolio
With Simple & Effective Drilling,
Workover & Production Campaigns

Selectively Grow Portfolio Of
Onshore Development and Appraisal
Projects in the Weald Basin & Beyond

Build Sustainable Long Term Growth
to Provide Value to Shareholders
While Managing Risk Effectively
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PORTFOLIO: COMPLEMENTARY ASSETS
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PORTFOLIO

Brockham y |
65% Majority Interest + Operator o j;?
-, s N | e 2
Balcombe = s \ " ‘
25% Ownership + Operator y A )ﬂm
s p !
Holmwood |
12.5% Minority Interest \ P
— . "ER
Lidsey ﬁ i -

80% Ownership + Operator




Q2 — Q4 Objectives

'FOUR PRIMARY OBJECTIVES

f OBJECTIVE 1 - BROCKHAM OBJECTIVE 2 - BALCOMBE

Isolation of water, re-perforation and Approval submission & well clean up
recompletion of Brockham X4Z operation leading to EWT of Balcombe 2Z

horizontal

PSS

OBJECTIVE 3 - BUSINESS DEVELOPMENT

Heads of terms signed in connection with a significant onshore gas project, designed to add significant
reserves to the company, and to be leveraged to lead to stable and consistent cash flows

OBJECTIVE 4 - LIDSEY

Lead identified to west of existing structure offering potentially untapped fault block. Delineation
possible with further seismic and subsurface work-up




Well Schematic (Scaled)
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BROCKHAM

Work Programme Detailed Breakdown - Stage 1

= The delivery of the work-over rig, rigging up and testing rig systems and finally rig acceptance.

Full logging program over perforated section to identify water zone. The isolation of the water zone
using hydraulically set plug.

Wireline deployed guns to re-shoot the oil section and enable effective communication with the
fracture system. Relogging of well to confirm water isolation successful and perforation intervals.

Running of new completion to allow flexibility whilst well in long term production.

Immediately after the completion of the events above the rig will be demobilised and the well-test kit will be ordered for

delivery to the Brockham site. This is expected to take approximately 18 days.




BROCKHAM

v
w3 ‘:l

Installation, testing and commission of equipment:

Following rig demobilisation well testing / production equipment is scheduled within 3 weeks (minimum) due
to equipment availability. &5

Installation and commissioning of production equipment to last a maximum of approximately 10 days.

Primary flow testing is estimated to last 14 to 21 days followed by longer term production testing if applicable.
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BROCKHAM

The two other Brockham Wells - BRX3 & BRX2Y - represent ready made candidates to sidetrack in
to the Kimmeridge Clay Formation

« If commercial production can be demonstrated from the Kimmeridge with the present well then
the other wells can be sidetracked for future production

« Production licence for the Brockham site already in place as well as permissions for long term
production testing

« Planning Permission for 6 wells in total on the Brockham Site

The Kimmeridge at Brockham boasts a 385m TVD section of the Kimmeridge Clay

Formation with exposure to the thick micritic limestone units




BALCOMBE

1760 ft through the Kimmeridge Lim_e.stone'...

BALCOMBE - 2Z

Horizontal section through the Upper Kimmeridge Micrite
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HIGH RATES

High rates achieved for short periods. Stable production expected
following the clean up of excess brine in the hole

%
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OIL PROVEN

Initial short term test has proved that oil is present in the reservoir and
that commercial rates could be achievable




BALCOMBE

Approvals ;
Submit new planning application to return to site ~Q3 to work on P ;i?
Balcombe 2Z well \ye 2.

!
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Well Clean - Up

Remove excess drilling fluid to clean up well
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Extended Well Test (EWT) /
y

Carry out extended well test to test flow rates and for reservoir
characterization and optimisation




BUSINESS DEVELOPMENT — The Gas Field

Angus has entered into exclusivity arrangements to acquire 51% of the licence together with
Operatorship, subject to OGA and regulatory approvals, of a UK Onshore Gas Field.

The Gas Field presents an opportunity for field rehabilitation and further development. Under heads of
terms agreed the 51% share comes with a contribution to abandonment costs which we believe will cover 7

our share of the costs required to re-establish production and reconnect to the National Grid without any
immediate further funding required.

*Figures quoted in this presentation with regards to the Gas Field represent gross capital
requirements and total production. Angus will be liable for 51%.




BUSINESS DEVELOPMENT — The Gas Field

Data from OGA

Dry Gas Production

Significant contingent gas and associated condensate
resources would be acquired. Opportunity for stable
cash flow

Decision to continue

production (2012)
l |\| Wl I,
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Gas rate (mmscf/d)

Producing from 2 wells at approximately 5mmscf/d
when production was shut in. High potential for
reduced OPEX

<
Q

(]
[l

. Data from OGA
Condensate Production

=
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67 BCF of dry gas already produced from onshore
gas field. Additional 1.1mmbls of condensate
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CONSIDERATION OF FIELD AS GAS STORAGE FACILITY
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Opportunity for low cost workovers and sidetracks to
increase rate and resource base - extending field life




THE GAS FIELD - Structure

8 wells already drilled with 7 completed and
available for production — near horizontals
(2 with full core available)

Existing pipeline facilities already in place
3D seismic block acquired in 1997-99 with

reprocessing in 2003 - high degree of
confidence in structural mapping of the field

Shuchisl 50 N R 3 e oV Q 3 o T Lo (I Faulting evident leaving good chance of
Keddington, Py G F = V() a%e further prospectivity in untapped blocks

From Hodge, 2003

Further Prospectivity
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THE GAS FIELD - Reservoir

Basal Westphalian/Namurian
ST Reservoir Sequence
Proven Petroleum System Cietaceous [y OOk ,
Oxford & :
Kimmeridge Clays
= Silkstone Coal
Jurassic _ Lincolnshire Limestone
Proven reservoir comparable with other established .

- 1er - - - - i - Base Amaliae
oilfields in East Midlands Basin. Multiple sources of 8 " MarneBand
hydrocarbons including Westphalian coals and organic rich % Unit 3a
basinal mudstones _

Mercia Mudstone —
= - ’ Unit 2b
Modest gas:condensate ratio (15bbls/mmscf) = y Unit2a
| 77;,: ———
q q rwood Sand 2 i
Redevelopment of the field should enable the continued S unite
production of further resources. Final recovery can be -
0 A nit 1c
expected to be upwards of 75% i c1meron & =
ST ... ...... Jicsesend
Previous approval for large scale gas storage facility means : BT QgD
a o g :|Rotliegendes Formation
there is scope for life post-production...
West. C/D
i i = M %3 G. subcrenatunlShaIe
Reservoir Late Namurian to west B T
Early Westphalian Sand Shale Sequence g =
é o — 2 ] Namurian B
o . . . 8 “ Basal Westphalian/ e Namurian A
Prolific Early Westphalian channel sequence with uniform e Nomuion Reservor "
Namurian Z(
thickness across field < W
Dinantian g
Ordovician = i
3 + + 4 +++ + 4Cranitic/Met. Basement! After Hodge, 2003
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THE GAS FIELD - Development

L .
earby Gas Processing Terminal closed in 2018...
h s *37‘;'5{ = pa S In the end of 2017 ConocoPhilips (owner) announced plans
e ’%z to shutdown the terminal in 2018. Production ceased in
"".}" ——— August 2018. (conocophilips.com)
Closure of terminal in August 2018 meant that this | —a W

project became less attractive for larger companies...

- B A Y B e
et U SRR Rl

In-house processing including compression and dew-
point control are estimated to cost £1million to install

Ne\.N_ 10 inCh ﬂOWIIne (1200m) tO d.ivert ar-ound Current Pocessingterminalclosédin2018,butNationaIGridsite
facilities and feed directly into National Grid (£500-700k) still exists as a gas entry zone into the national grid

The Gas Field and associated facilities are seen to be
maintained to an excellent standard
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THE GAS FIELD — Drilling Potential

Further drilling

iegendes

Recent sidetrack was attempted in early 2016
but was unsuccessful because of avoidable
operational difficulties

Scope for increasing existing reserve base by
drilling further sidetracks

R
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From Hodge, 2003 Existing industry relationships and expertise
in the region within drilling services

Faulting evident leaving good chance of
Workover of existing wells: £1 million further prospectivity in untapped blocks

Two new sidetracks from existing site: £3-4 million

Low risk drilling opportunities...
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THE GAS FIELD - Summary

The field was acquired for gas storage and when that did not go ahead production was
attempted. Further sidetrack failed so a limited production was continued. When the nearby
national gas terminal closed and gas prices were low production ceased...

The field presents an opportunity for field rehabilitation and further development. To get production going ¥
we believe the following would be required:

» A short pipeline extension (1.2km) to bypass the old terminal
* New hydrocarbon and water dewpoint control. Compression to enable export into the national grid
+ Agreement of the national transmission system to feed into the grid

Cumulative production is around 60% of gas in place. Recovery of between 70% and 80% should be
achievable - leading to production of further resources

Past operating costs are high but would still generate a profit at current gas prices - Reducing operating
costs (OPEX) would further extend field life and ultimate recovery




THE GAS FIELD — Risk & Disclaimer

A

A provisional risk register has been compiled and the principle risks identified are;

Reservoir risks associated with the remaining reserves and the drilling of new wells however, due to the
mature nature of the field these are thought to be limited

Costs overrun risks for the redevelopment. Some areas are difficult to cost so conservative estimates were
used. Some costs have been worked up in more detail so risks are thought to be +or- 30%. Especially . .
drilling risk where detailed information is not available at present

OPEX risk: Expected to reduce relative to previous operator. Conservative assumptions have been used so
far and it is anticipated these can be reduced by minimizing staffing and using modern control systems

Abandonment liability: This was studied in detail by the previous owner and a maximum cost estimated to
current legislation

Gas market price uncertainty: The UK gas market is volatile but is generally increasing. Long term
uncertainty remains with the switch away from fossil fuels but the effects of this are thought to be beyond /
the field life of 5-10 years...




Potential Upside

* New structural lead identified to the
SW of main structure based on
drilling results of Lidsey X2 and
detailed review of previous mapping

Untapped structure would be at
virgin reservoir pressure

\ (1

l 1. Carl

Plan in place for low cost seismic

~

1987

acquisition program to delineate
] €55 structure and extend license
S DE—— — < westward if successful

New Prospectivity
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LIDSEY

18

.

P &

Low cost program to wo~rk-LTp structure...

SEISMIC ACQUISITION

Low cost seismic program to acquire further geophysical data across licence

UNTAPPED BLOCK

Structural lead at original reservoir pressure

LOW COST PRODUCTION

Incremental production from existing facilities and drilling pad




USE OF PROCEEDS

Funds required to develop work program and undertake Business Development DD:

£3 0 5 m includes £1.2m GWC

Equity Placing Brockham ‘
£0.6m

Balcombe ‘ £0.6m

Lidsey ‘ £0.5m

Business Development ‘ £0.6m
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http://www.angusenergy.co.uk/

