
Transition Angus

Clean Gas in a Developed Country ςpresently net 2P reserves 16 bcf

Deep Geothermal in UK ςtarget 50 MW in 7 years

Legacy Oil Producing Assets (Brockhamand Lidsey) ς12.5 mmbblOIP

Long term strategic interests ςstorage, biomass and waste to energy
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UK Electricity Generation is getting greener

Data Sourced From IEA



Overall UK Energy Mix not so green

Data Sourced From IEA



Transition for Angus

ÅRealist:  Hydrocarbons still needed but produced to the highest ESG standards

ÅInnovator:  Significant improvement in the Energy Mix needs CH4 to H2 conversion

ÅSteward:  The Transition begins with the proper operation of the existing energy 
assets and the responsible development of new ones

ÅReliable Provider:  Wind and solar require baseload generation for no-wind/no sun 
intervals ςthat can be geothermal, gas fired power or battery storage

ÅSmall scale heretic:  Big projects invariably result in bigger problems

ÅGood Neighbour:  Supporting the community and local/regional energy production

ÅHonest:  Understanding the energy requirements and infrastructure constraints, 
combined with a development plan based on fundamentals, can lead to sustainable 
and profitable opportunities for investors



Angus in Transition

ÅOur Deep Geothermal Project provides the baseload generation which wind and 
solar cannot do without and contains many innovative, risk reducing elements for 
partners and investors alike.

ÅAt Brockhamwe continue to investigate biomass heat and power generation and 
geothermally assisted agriculture from co-generated heat during oil production.

ÅSaltfleetbyoffers profitable gas but beyond that hydrogen storage, carbon 
capture are potential end of life uses.  

ÅAt Theddlethorpewe have already installed the first commercial hydrogen ready 
National Grid connection and will be pipe-connected to participants in the 
Humber Hydrogen initiative.

ÅAll the while cashflows from existing hydrocarbon streams (e.g. Oil from 
Lidsey/Balcombe) will be one key source of finance in our own Transition journey



Saltfleetby Gas Field 
(net 2P Reserves 16 BCF)

Development plan with funding in documentation



Timeline to Saltfleetby first gas:

ÅFirst gas forecast for Q3 2021.

ÅField Development subject to 
completion of documentation.

ÅRevised development schedule 
is based on Closing of the 
Aleph Energy Ltd funding 
facility during March.



ÅFinal stages of the detailed design is underway.

ÅSafety and environmental considerations are at the 
core of the design philosophy.

ÅThe twin compressor trains have been secured and 
designs completed for their duty at Saltfleetby. 

ÅMetering and dew point control systems have been 
secured and customised for the forecast gas 
production profile.

ÅEA and HSE permits are being progressed according to 
plan.

ÅOGA approval will be further advanced upon Close of 
the Aleph financing facility.

Saltfleetby Facilities Progress Update



Key Suppliers/Manufacturers

ÅCompression drivers ςCaterpillar 

ÅCompression ςAriel

ÅFlare ςUniflare

ÅMetering and analysis ςHoneywell

ÅDew point control dehydration ςCroft

ÅPipe work ςDelta



Weather and lack of infrastructure globally leads to 
power disruption and continued demand for gas

Data Sourced From 
Bloomberg

Natural gas in the U.S. was trading for as much as 
$500 per million British thermal units at the 
beginning of the week (15th February) as demand 
for heating and power plant fuel soared amid cold 
winter months.



Geothermal
Target to deliver 50 MW by 2028



Natural Transition For An Oil & Gas Company

Lƴ ǎǳǇǇƻǊǘ ƻŦ ǘƘŜ нлмс tŀǊƛǎ !ƎǊŜŜƳŜƴǘ ŀƴŘ ǘƘŜ ¦Y ƎƻǾŜǊƴƳŜƴǘΩǎ ǇƭŜŘƎŜ ǘƻ ŀŎƘƛŜǾŜ bŜǘ 
Zero by 2050 Angus Energy is progressing a scalable geothermal power project in South 

West England.

ÅGeothermal Energy is complementary to our business:

Å¦ǘƛƭƛǎŜǎ !ƴƎǳǎΩǎ ŎƻǊŜ ǎƪƛƭƭǎ ƻŦ ŘǊƛƭƭƛƴƎΣ ǊŜǎŜǊǾƻƛǊ ƳŀƴŀƎŜƳŜƴǘΣ ŜƴƎƛƴŜŜǊƛƴƎ ŀƴŘ 
dealing with planning/regulatory matters.

ÅProvides high value continuous base load green energy, unlike wind or solar.

ÅHas minimum environmental impact (no windmills or panels).

ÅProvides continuous energy and attractive long term returns.

It should be noted that whilst Angus has progressed planning, conceptual design and 
budgeting for this project, as well as site identification and discussions with 
landowners, at present the Company has no secured rights over a site.



Hot Rock Geothermal Background 

ÅTotal global geothermal electrical energy generation capacity in 2019 was 
approximately 14 GW

ÅThis is minute when compared with 7000TW of renewables in total the bulk of which 
is hydroelectricity. But Hydroelectricity is limited and can be environmentally 
damaging.

ÅHowever, wind and solar power (together around 2000TW) suffer from the 
disadvantage of relying on the weather whereas geothermal is perpetual and reliable.

ÅThe bulk of geothermal energy comes from relatively shallower hot spots around the 
Pacific Rim where volcanic activity is near surface together with Italy, Iceland and a 
few similar shallow hot spots.

ÅAs geothermal goes mainstream other areas will come into play including old granite 
intrusions such as SW England where the radioactive decay of the granite yields huge 
heat flows.

GW = Gigawatts
TW = Terawatts


