THIS ANNOUNCEMENT IS NOT AN ANNOUNCEMENT OF A FIRM INTENTION TO MAKE AN OFFER
UNDER RULE 2.7 OF THE TAKEOVER CODE AND THERE CAN BE NO CERTAINTY THAT AN OFFER WILL
BE MADE, NOR AS TO THE TERMS ON WHICH ANY OFFER MIGHT BE MADE.
THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7 OF THE
MARKET ABUSE REGULATION (EU) 596/2014 AS IT FORMS PART OF UK DOMESTIC LAW BY VIRTUE
OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018 ("MAR"), AND IS DISCLOSED IN ACCORDANCE
WITH THE COMPANY'S OBLIGATIONS UNDER ARTICLE 17 OF MAR.

18 January 2022

Angus Energy Plc
("Angus Energy", “Angus” or the "Company")
Strategic Review, Formal Sale Process (“FSP”) Update
The Company notes the announcement today by the Board of Sound Energy plc (“Sound”) of a
possible oﬀer for the Company. The Board of Angus has invited Sound to execute an NDA along with
the other interested par es already referred to in our announcement of 17 January in order that
they may have access to all informa on required to engage in proper due diligence on an equal
foo ng with those other par es.
George Lucan, CEO, commented:
"We will proceed with our Formal Sales Process, without preference to any party and with
confiden ality aﬀorded to those par es who wish to enjoy it, as previously advised to the market and
in order to secure the maximum value for our shareholders."

Formal Sale Process (“FSP”)
Any interested party will be required to enter into a non-disclosure agreement with the Company on
terms sa sfactory to the Board. The Company then intends to provide such interested par es with
certain informa on on the business, following which interested par es will be invited to submit their
proposals to Beaumont Cornish Limited.
Further announcements regarding mings and procedures for the FSP will be made as appropriate.
The Board reserves the right to alter any aspect of the process or to terminate it at any me and will
make further announcements as appropriate.
The Board also reserves the right to reject any approach or terminate discussions with any
interested party or par cipant at any me.
The Takeover Panel has granted a dispensa on from the requirements of Rules 2.4(a), 2.4(b) and
2.6(a) of the Takeover Code such that any interested party par cipa ng in the formal sale process
will not be required to be publicly iden fied as a result of this announcement (subject to Note 3 to
Rule 2.2 of the Takeover Code) and will not be subject to the 28 day deadline referred to in Rule
2.6(a), for so long as it is par cipa ng in the formal sale process. Interested par es should note Rule
21.2 of the Takeover Code, which will prohibit any form of inducement fee or other oﬀer-related

arrangement, and that the Company, although it may do so in the future, has not at this stage
requested any dispensa on from this prohibi on under Note 2 of Rule 21.2. Following this
announcement, the Company is now considered to be in an "oﬀer period" as defined in the Takeover
Code, and the dealing disclosure requirements summarised below will apply.
This announcement is not an announcement of a firm inten on by any party to make an oﬀer
under Rule 2.7 of the Takeover Code and there can be no certainty that an oﬀer will be made, nor
as to the terms on which any oﬀer will be made.
END.
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Notes
About Angus Energy plc
Angus Energy plc is a UK AIM quoted independent onshore Energy Transi on company with a
complementary por olio of clean gas development assets, onshore geothermal projects, and legacy
oil producing fields. Angus is focused on becoming a leading onshore UK diversified clean energy and
energy infrastructure company. Angus Energy has a 51% interest in the Sal leetby Gas Field
(PEDL005), majority owns and operates conven onal oil produc on fields at Brockham (PL 235) and
Lidsey (PL 241) and has a 25% interest in the Balcombe Licence (PEDL244).
Important No ces
This announcement contains 'forward-looking statements' concerning the Company that are subject
to risks and uncertain es. Generally, the words 'will', 'may', 'should', 'con nue', 'believes', 'targets',
'plans', 'expects', 'aims', 'intends', 'an cipates' or similar expressions or nega ves thereof iden fy
forward-looking statements. These forward-looking statements involve risks and uncertain es that
could cause actual results to diﬀer materially from those expressed in the forward-looking
statements. Many of these risks and uncertain es relate to factors that are beyond the Company's

ability to control or es mate precisely. The Company cannot give any assurance that such forwardlooking statements will prove to have been correct. The reader is cau oned not to place undue
reliance on these forward-looking statements, which speak only as of the date of this
announcement. The Company does not undertake any obliga on to update or revise publicly any of
the forward-looking statements set out herein, whether as a result of new informa on, future
events or otherwise, except to the extent legally required.
Nothing contained herein shall be deemed to be a forecast, projec on or es mate of the future
financial performance of the Company.
This announcement is not intended to, and does not, cons tute or form part of any oﬀer, invita on
or solicita on of any oﬀer to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of
any securi es or the solicita on of any vote or approval in any jurisdic on. Any oﬀer (if made) will be
made solely by certain oﬀer documenta on which will contain the full terms and condi ons of any
oﬀer (if made), including details of how such oﬀer may be accepted. This announcement has been
prepared in accordance with English law and the Code, and informa on disclosed may not be the
same as that which would have been prepared in accordance with laws outside of the United
Kingdom. The release, distribu on or publica on of this announcement in jurisdic ons outside of the
United Kingdom may be restricted by laws of the relevant jurisdic ons, and therefore persons into
whose possession this announcement comes should inform themselves about, and observe, any
such restric ons. Any failure to comply with the restric ons may cons tute a viola on of the
securi es law of any such jurisdic on.
Beaumont Cornish Limited, which is authorised and regulated in the United Kingdom by the FCA, is
ac ng as Nominated Adviser and Financial Adviser to Angus and for no one else in connec on with
any ma er referred to in this announcement and will not be responsible to anyone other than Angus
for providing the protec ons aﬀorded to its clients nor for providing advice in rela on to any ma ers
set out in this Announcement
Publica on on Website
A copy of this announcement will be made available at www.angusenergy.co.uk no later than 12:00
noon (London me) on 18 January 2022 (being the business day following the date of this
announcement) in accordance with Rule 26.1 of the Takeover Code. The content of the website
referred to in this announcement is not incorporated into and does not form part of this
announcement.
.

